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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chorge of one per centum (1%) of the original principal amount thereof, éxcept that in no event shall
the edjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. )

2. That, together with, and in addition to, the monthly puyments of principal and interest payable under the

terms of the note sccured hereby, he will pay to the Mortpgagee, on the first day of cach month until the sajd note

is fully paid, the following sums:
fe) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium §f this instrue
ment and the note secured bereby are insured, or o monathly charge (in ljeu of o mortgage nsurance premium} if theyare

held by the Secretary of Housing and Urhan Development, os follows:

(I and so long s said note of even date and this instrument are inswred or are reinsated under the provisions of the
Natienol Housing Act, an amount sufficient 1o sccumulate in the hands of the holler one (1} meith prior to its due
date the apnual mortpgape insurance premium, in order te provide such holder with funds to pay_such premium to the
Seeretury of Housing and Urban Development pursuant te the National Housing Act, as amended, and applicable
Regulations thereunder; or

(I If and so loag as suid note of cven date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, a monthly churge din lIieu of a mortgape insurance premium) which shail be in an amount equal to one-
twelfth {1,12) of ‘one-hall (1) per ceptom of the average vutstanding balunce due on the aote computed withoeut taking
into account.delinquencivs or prepayments; '

tht A sum equal to the ground reats. il any, next due, plus the premiums that will next become due and payable on polictes
of fire and other hazard insurance covering the mortpaged property, plus taxes and assessments pext due,on the moripgaged
property (all as estimated by the Mortpapee) less all sums already paid therefor diveded by the aumber of months to elnpue
before one (1) month prior to the date when such pround rents, premiums, taxes, ond assessmeats will beeome. delinquent,
such sums ta be held by Mortpager in trust 1o pay said pround rvn_t:;,'prvm;um:;, taxes, and special asscessments: and

fel All payments mentioned in the two preceding subsections of this paragraph and all peyments 1o be made under the pote
secuted hoereby shall be added together and the appregate amount thereol shall be pad by the Mortpagor vach month in o
single payment to Le applicd by the Mortgagee ta the following items in the order set forth:

(I} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case may he, | :

(I taxes, speclal assessments, Tire and ofher hazard insurince premiums;

(III} inteeest on the note scecured herehy, and

(V) amortizatien of the principal of suid note.

Any deficiency in the amount of any such apgrepate monthly payment, shall, unless made good by the Mortpapor prior to
the due date of the next such payment, constitute an event of default under this medpape.  The Mortpapee may collect a
late charge® not to excced two cents {2¢) for cach dollar (§1) of cach pavment more than Diltecn (18) days in arrears to
cover the extra expense involved i handbing: delinguent puyments )

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morgagee for taxes or assessments or insurance premiutms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly paymepts made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insufance premiums, when the same shall becomne due and payable, then the Mortgagor shall
pay 1o the Mortgugee any amount mfCessary to muke up the deficiency, on or before the date when payment of such
laxes, asyessments, or insurance premiums shall be due. If at any time the Mortagor shalltender to the Mortgager,

- in accordance with the provisions of the note secured hereby, full payment of the catite mdebtedness represented

thereby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fuJ of puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbun Development, and any balince remaining in the funds accumulated
under the. provisions of (h) of paragraph 2 hereof. I there shall be a defuult under any of the provisions of this
mortpage resulting in @ public sale of the premises covered heteby, or if the property is atherwise acquired alter
defuult, the Mortgagee shall apply, at the time of the commencement ol such proceedings, or at the time the property
is atherwige acquired. the balance then remaiming in the funds accumualuted under (47 of paragraph 2 preceding, as
a crédit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payvments which shall have been made under 1ol of parapraph 2.

1. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, lines,
or tmpositions, for which provision has not been made herembefore, and in defaudt thereof the Mortgapee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortpagee. I the Martpapor fails
to make any puvments provided for 1n 1his wection or any other payments lor tuxes, assessments, or the hke, the
Mortgupee mayv pav the same, and all sums so paud shail beur interest &t the rate <ot forth inthe note secured hereby
from the dute of such advance and shall be scoured by this mortgape.

5. Thut he will keep the premises an as pood arder and condition as they are sow and will not commit or per-
mit any waste thereof. reasonable wear and tear excepled

6. That he will keep the mprovements asow exgsting or bereafter erecled on the martgaped property insured as
miuy be required from time 1o tme by the Momgugee apanst loss by hire and other hazards, costieltios and tuntin-
pencies in such amounts and for such penods o may be tequited by the Mortpapes and will pan prompth | when
due, any premiums on such insurance proneaon tor pavment ot which has not been made herembetons Al s ur-
ance shall be curnied in compantes approved by the Mortpages and the policies and renewals thereol <hall be held
by the Mortgapee and have attached therete Toss pavable elauses i Levor of and 1 torm accepteble to the Von
pigee.  Inoevent ol loss Mortpapor will vrve iemediate natice b sanl o the Mottragee. who may =iahe proat of
lass gl not made promptly by Mortgapor, and cach insurance company Concerned s hereby sthonzed oond directed
to make pavment tor such loss direetly to the Mortpagee instead of to the Mortrapor and Mortpavee jointly et the
et be applied by the Mortpagec o ats aption etther to the reduonon ot

Insurence procecds, o any part thereot

the andebtedness hereby secured or 1o the oostoration o repanr of e property dormaeed Inevent of bores os e oo
L I

it

this mortpupe or other franster of ttle 1o the Mortgaved property on extimpgshe ent of the pdebiedneas e o

hereby, all rights utle and interest of the Mammsror inoand toany nsurance policres then an force shatl i to

the purchaser ur grantee
dand protiss ol the mortpaeed prempses fromoand aiter ans de
then the Merty e had!

That he hereby assipns all the rents ssues
foult heceunder and should Tepal procesdiaps be msstitgted pursuant to this instoaeent
hoave the pht 1o have orecever appointeal b the rents assues, and probits whe Gtter dedueting a5 harges and
vapeases altending such proceedings and the execution of hes trust as receres Shadl apply the redue ot the

rents, 1ssues . and profits, towand the paament of the debt secured herebsy




